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13" February, 2012

To, To, _l
The Manager- CRD The Listing Head
Bombay Stock Exchange Limited National Stock Exchange of India
Pjiroze Jeejeebhoy Towers, Limited,
Dalal Street, Fort, Exchange Plaza,5" Floor,Plot No. C/1
Mumbai 400 001 G Block,Bandra-Kurla Complex
Bandra (E) ,Mumbai-400 051
Scrip Code: 524820 Mumbai 400 001
Scrip Symbol :PANAMAPET

Sub.: Outcome of the Board Meeting held today i.e. 13" February 2012

Dear Sir,

In the captioned subject, we wish to inform you that the Board of Directors of
the company at its meeting held today i.e 13" February, 2012 at 4:30 P.M. at its
corporate office inter-alia resolved the following:

1. Approved and taken on record the un-audited financial results for the
quarter ended 31¥ December, 2011. The copy of un-audited financial
results for the quarter ended 31% December, 2011 is enclosed herewith
along with Limited Review for your record.

2. Approval of Board Members for setting up overseas Wholly Owned
Subsidiary (WOS) of the Company.

Kindly take the above in your record and acknowledge the receipts.
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Thanking You.
Yours truly,
For Panama Petrothe

=

Amin A Rayani
Managing Director
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED Pdailaiina
313T DECEMBER 2011 FETHOGEHEM 1§ 101

{ Rs. in Lakhs)

Unaudited Audited
Quarter Hine Months INIna Months
PARTICULARS Quarter Ended  |Quarter Ended e e Endedd Year Ended
31122011 30.09.2011 31122010 31.12.2011 31.12.2010 31.03.2011

Sales /lncome Trom Operations 15,154, 10 18,605 66 12,226,312 47, 722.83 36,724.27 50,193.48
Less: Lecise Duly 1,088.57 1,300.25 1.096.85 3.550.55 3,126.57 3.785.67
[Met Sales | Income from Operations 14,065.53 17,305.41 11.129.47 44 172 28 33,597.70 46,406 81
| Ohar Cperating Income {0.00) 57,59 - 57.59 - -
Tolal incomes 14,065.52 17,363.00 11,129.47 44 22987 33,597.70 46,406.81
Exponditurg

a) {increase) f Decrease n S1ock in Trade {170.52) 22.54 [218.97) (721.57) {198.69) .28
b Consemption of Materials 12,533.24 14,253.03 9,495, 90 a7.450.27 26,642 95 36.634,75
) Furchases of Traded Goods 399,80 53211 333,40 1,354,685 1,395.38 1.801.81
d)y Stall Cas 83.30 TB.FT 63.19 238.688 165.74 22608
2} Depraciztion (34.51 63.16 5633 190.52 144.54 233.65
f} Other Cxpendilyure 851.36 735.56 474,80 2,151.67 1,742 87 2,368,861
Total Expenditure 13,752.69 1568517 10,204.65 40,664.42 29,692.80 41,274.16
Frofit from Ciperations before Odher Income & Inferest 312.84 1,677.82 924,82 3.565.45 3,704.90 513265
Other Incomie B2 67 52.31 136,95 161,13 35501 428.50
Profit from Operations before Interesl & Finange Chargas 39551 1.730.13 1,061.77 3, 726.585 4. 05991 5.561.45
Iderest and Finance Charges 152.54 223.50 106.91 514.10 I72.48 533.63
Brofit trem Qrdinary Activitics Before Tax 242.97 1,506.64 954,86 3.212.48 3,687.43 5,027.82
Provision far Taxes

Curtent Tax 40,00 370,00 23200 785.00 1.007.,00 1,228.07
Defferod Tax (AssetsiLiability 1.14 373 13.82 7.39 {8.70) 11727
Exgss Provison of earlier years Written Back {0.07) - - {114.07) 1.12 1.91
Net Profit Afler Tax 181,90 1,132.90 709.03 2,534.16 2 688.01 3,680,.57
Faiit up Cquity Share Capilal 851.93 851.93 584.02 861.93 584,02 584.02
[Face value of share of Rs 100 each)

Reserves excluding Hevaluation Reserve 13,242.10
EFS - (Ks.) (Basic) 2.23 13.14 1214 29.40 45.03 G3.02
EPS - [Rs ) (CElated) 2.23 13.14 12.14 29.40 45.03 50,73
Pubiic Sharchaolding*

Mumber of sharas 2.404,440.00 2,404 440,00 | 2 369.900,00 2,404, 440,00 | 2.359,900.00 2,389,090.00
|Percentage of Shareholding 27.90 27.90 40.58 27.90 40.58 40.91
Promolars and premater group Sharcholding*

a) Fledgad { Encumbared

= Mumber of shares 100,000.00 B7,000.00 481,000.00 100,000.00 431,000.00 232,600.00

Percentage of shares {as a % of the lolal sharehalding of

pramcler and promoter group) 266 2,32 15.58 2.66 15.55 6.74
|- Percenlage of shares (as a% of the tolal share capital of

17 compaity) 1.16 1.01 8.24 1.18 B.24 3.98
b Mor-encumbsarned

- Mumber of shares 3,657,550.00 3,670,550.00 | 2,989,340.00 3,657,550,00 | 2.989,340.00 3,218,550.00
- Percentages of shares (as a % of the 1o1al shareholding af
[Promuler and promoler group) 97.34 97.68 BE.14 97.34 36.14 93.28
- Pricontage of shares (as a% of the tolal share capital of

N cormpany) 42.43 42359 | 5119 42.43 51.19 I 55.11
" Exsludis share represented by Global Depasitory Reciepts SIGHED FOR MDENTIFICATION

a8Y

(5N
SN,

Regd. Office & Plant : Plot No. 3303, GIDC Estate, Ankleshwar - 393 002 | Phone : 91-2646-221052 | Emzi! : ankl@panamapetro.com




)
Panama

PETROCHEM LTD.

Corporate Office & Communication Address :
401, Aza House, 24 Turner Road, Mext to Andhra Bank, Bandra {West), Mumbai - 400 050.
Phone : 91-22-42177777 | Fax:91-22-42177788 | E-mail : panama@vsnl.com
Website : www.panamapetro.com
MNotes:

1. The abova financial resulls as reviewed by the Audit Committea were taken an record by the Board of Directors at their meeting held on February 13, 2012
2. The company operales anly in one segment i.e. patroleum products.
3. Status of Investor Comglaints : Fending as on 01.10.2011 : Nil
Received and Resolved : 5 Pending as on 31.12.2011 Mil
4. The Limited Review of the Unaudited Financial Results for the Quarter ended 313t December, 2011 have bean carred out by the Statutory Auditors of
the Comgany

5. a) Olher Expendilure comprises of net exchange loss of Bs 153.56 lakhs in Cuarter ended December 31, 2011, Rs 100 lakhs in Quarler ended September 30, 2011
and [ 2491 lakhs in Nine Months ended December 31, 2011,

i) Chher Income comprises of net exchange gain of Rs 93.95 lakhs in December 31, 2010, Rs 279.38 lakhs in Mine Manths ended December 31, 2010 and Rs
256 lakhs in year ended March 31, 2041,

(6. The slalus of utilisation of GDR Proceeds amount up to December 31, 2011 is as under-

Particulars Rsin lakhs |
EI.‘(Z(!:‘.I_-;;.[ Funds -
Proceeds from msue of GDR 623379
P Less: lssue Expenses 24.10
Het Procoads 6,149,649
Ulilisation of Funds =
Balance funds to be utilized as on December 31, 2011 5,149.69

Interim Utilisation of Balance Funds
Balance in banks in Current Account outside India # T.462.97
# After adjustment of exchange gain

7. Pievicus yeadperiod figures have been regrouped and rearranged wherever Necessary.

| For PANAMA PETROC RoA
Vi
U lpgaes Munimnibi =
! Amin A Rayani Z\ e
{ |Date: 13th February, 2012, {Managing Director & CEQ) v ,:(;:

' SIGNED FOR IDENTIFICATION |
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